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Disclaimer

This presentation contains information and analysis on

financial statements as well as forward-looking statements that

reflect the Company management’s current views with respect to

certain future events. Although it is believed that the information

and analysis are correct and expectations reflected in these

statements are reasonable, they may be affected by a variety of

variables and changes in underlying assumptions that could

cause actual results to differ materially.

Neither Index Computer nor any of its managers or

employees nor any other person shall have any liability

whatsoever for any loss arising from the use of this presentation.



Evaluation of the 1st Quarter, 2010

• High sales revenue increase approximately %40 with the effect of

low base,

• Continuous rise in market share over main segments,

• Increasing activity in common channel with “Mobile Channel Sales”,

• The incremental effect of growing technology logistic business line

over total profitability,

• Continuous %42 Net Profit increase with structural precautions

taken in the last year, high efficiency & profit orientated superior

work performance,

• Efficient cost control & stock management,

• Declines on Account Receivables & Account Payables Days,

• Decline on Working Capital needs & having positive cash flow &

descending financial debt amount,



Revenue & Gross Profit (000 TRL ) 
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Product Categories Based Distribution
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Summarized P/L Account – 2010 1Q (000 TRL)



Summarized Balance Sheet (000 TRL)
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Working Capital

Working Capital / Net Sales



Cash Flow



2010 Expectations

• Weak Global Economic Recovery,

• Increase in Market Share of Mobile

Products,

• Increasing End User (Home User)

Market,

• Continuous implementation by GSM

Operator Companies for 3G

• Continuous increase in the Market

Share that Retail Shops gain

- 2009 : ~% 35-38

- 2010 : ~% 40-42

• Growth in Turkish IT Market

- 2010 : ~% 9-10,

Expectations for Sector Expectations for Index Group

• Increase of Market Share in Turkey,

• 11 % Increase of Revenue – US $

Based,

• Gross Profit Margin to be min. 6.5 %,

• Average Financial Costs to be lower

than 2009,

• Continuous Positive Effect of Common

Sales Channels on Profitability,

• Continuous positive effect of growing

IT Logistic Operations on Profitability

• Strong movement of the Company in

the Leadership line of IT &

Entertainment Products that will be

consumed in Every Houses…
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